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The relative importance of non-oil revenues in financing the
general budget and covering public spending in Libya.
An applied study on tax revenues during the period
2010-2024.

Khaled A Elnakhat
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Associate Professor, Department of Accounting
Faculty of Economics - University of Benghazi
kelnakhat@gmail.com

Ali Saad Elbardah
Former Director of the Technical Affairs Department
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Abstract

This study aims to identify the relative importance of tax revenues in
financing non-oil revenues, supporting general budget revenues, and
covering public spending, and to provide recommendations that would
contribute to strengthening them, thus reducing the risks of relying on oil
revenues to finance general budget revenues in Libya. To achieve the
objectives of this study, a content analysis method was used for reports and
statistics issued by the Central Bank of Libya and the Libyan Tax Authority
over a period of (15) years (2010-2024). This study reached a number of
conclusions, the most important of which is the relative weakness of tax
revenues in supporting general budget revenues and covering public
spending during the study period, and that their relative importance within
non-oil revenues diminishes and decreases significantly when there are
revenues from the sale of foreign currency to citizens. The most important
reasons for this are the political, security, and health instability that Libya
experienced during most of the study years, and the lack of a tax
administration capable and effective in carrying out tax collection and
collection procedures.
Keywords: Non-Oil Revenues, Tax Revenues, General budget revenues,
Public spending and Libya.
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